
A SUDDEN REKINDLING
OF SPECULA TIVE SENTIMENT

iVarioti** Ihcident- Serve to Awak-
cn Market From Scnii-

Torptd State.

STEEL LEADS THE WAY

Introditction of Its Stocks lo
Paris Market Fcaturc

of thc Weok.

NEW YORK, June'6..Thero was a

Btidden reklndllng of the spoculatlve
splrlt ln iho New Vork seeurllies mar¬
ket last week. Varlous Incldents
eorvod to awaken the market from
thi- seml-torpld state, the project to
Introduce the Unlted States Steel
Btocks to the Parls market apparently
havlng most effect. Thla was supple-
mented by the bellef that Important
plans were worklng out looklng to tho
hnrmonizntion of relations between thc
great trnnscontln^ntal rallroads. The
numerous small oceum'ulatlons of the
thrlfty French are- considered the most
lnvltlng fleld of supply for that at-
trftctlve conunodlty, anel Investments
once dlstrlbuted nmongst French
holders find a lodgment no tenaclous
that stabiltty ls thus Insured for the
corporations thus shared ln. Thls Held,
however, is re^gnrded as the most eliltl-
lult of access by outslde onterprise,
owing to the extrenie con.°ervatisin
of the French Investor, the rlgid re-

qulrements of the French law and the
Bourso reg*ulations. The news that n

way had been found by the Unlted
States Steel sponsors to thread thls
labyrlnth appealed to the speculatlve
sentlment.

A Poteut Fnctor.
Incldental features of the operatlon

had almost as strong an effect on the
speculatlve furore, and enough was

lacklng of dlstlnct knowledgo to leave
room for tho unauthorlzed inferences.
whlch form tho most potent factor in
all 8peculativo movements.

It was said tho plan for deallng ln
the steel shares ln Parls would In-
yolvo an accumulatlon of as mueh'as
1,000,000 shares for lodgment ln a

fcruot, against whlch certlficates would
be lssued as tho medium for transac-
tlons ln Franco. Also, the prlco ap¬
parently pald for these shares by the
eyndlcato was made ground for as-

turaptlons of the valuatlon placed upon
them by the bankers connected wlth
tho corporatlon and the promlse thus
lnferred of early Increase ln tho dlvl-
dend dlsbursemonts.
Tho eplsodo wns regareled as add-

lng greatly to the prestlge of the
¦stocks of the g-reat American indus¬
trial consolidatlons and to be the out-

growth of the power of reslstanco to
the late severe depresslon and qulck
recuperatlon manifested by them. The
effect was seen in qulck advances of
many of the preferred stocks of this
class. Unlted States Steel preferred
lod tho way, but carrlod many othors
wlth lt.
The outburst in tho transcontinent.il

railroad stocks started in the formal
agreement betweeri the Union Paclfic
and the Northern Paclfic for tho jolnt
.uso of trackago ln a reglon beyefnd
tjeattle. Interpreted as a detlnltlvo
treaty ot peace between the two great
rallroad powers. There were intlma-
tions that the status of the St. Paul
Paciflc coast extenslon was deflnltely
fixed at the same tlme. Thls group
of rallroads wns affected further by
the Atchison's offer cf $26,000,000 of
ccnvertible bonds and the consequent
Insurance of its iluanclal roqulrements.
Rumors of Intended Increase in thc

dividends on the Harriman rallroad
stocks and of an exchange of South¬
ern Paclfic preferred stock for the
common induced furious spedulatlon
ln those stocks.

Little attention was pald to general
condltlons of buslness and Industry.
Nothlng to dlsturb sentlment was re¬

ported, but nothing striking In the

way of chango occurred. except the
contlnued expanslon of the steel In¬
dustry. Many orders in varlous llnes
of steel were reported at record figures.
Oplnlons on the condltlons of the crop
varled somewhat.
Tho money market malntalned lts

undisturbed ease, and furnlshed the
real lncentlve for the furious specu¬
latlve actlvity.
New Issues of securlties contlnue on

a large'scale, with further heavy flo-
tatlons ln prospect. A gold shlpment
to France wltnessed the contlnued con¬
trol of the New York supply by for¬
elgn bankers.

Iron nnd Steel Iteylevr.
NEAV YORK, June 6..The mo"ve-

ment ln ateel products slnce the flrst
ot June would lndlcato that the heavy
buylng ln May was less speculative in
character than was supposed. Speclfl-
catlon3 have been comlng to the mllls
In large volume, and the resultlng
demand for crude steel has called a

larger number of blast furnaces of the
Steel Corporation into commisslon to
supply steel-maklng Iron.
Tbe American Steel and AA'lro Com¬

pany shipped 190,000 tons of wlre
products last month, breaklng all such
records, which is in keeplng with tho
excessive sales, and aro receivlng ur-
gent requests for addltlonal shlp-
ments. Current wlre orders contlnue
to run at the rate of 9,000 tons per
day, or 2,000 tons ln excess of produc-
tive capacity.
There ls stlll a large volume of

business ln elght for structural and
fabrlcated steel, but many ot the
orders now comlng out are for very
small lots. The prlnclpai business no*v
pendlng Includc-s 13,500 tons for the
Wlnner Brldge over the Missourl
Rlver, C.OOO tons for tho Phlladelphla
nnd Reading Rallroad, 9.000 tons for
the substructure post-ofllce at the
Pennsylvanla statlon, New York Clty;
9,000 tons for the A'anderbllt Hotel.
New York; 3,200 tons for the Clty Hos¬
pital at San Franclsco. and 2,000 tons
for the Denver Gas and Electric Com¬
pany. The contract for tho O'ooper-
Hewett Bulldlng, New York, requlrlng
6,000 tons, has gone to Thompson &
Btarret.

Rallroads have placed orders for
1,100 steel cars, and the Jersey Cen¬
tral wlll mako formal award for 1,500
cars by the middle of the month. It ls
.understood that the Cambrla Stoe:
Company lnterests have vlrtually se¬
cured the order. The Gould llnes are
nc-gotlatlng for 3,000 cars, the ppnn-
sylvanla llnes for 1,300, and the Phtl-
adelphla and Reading for"v5,00b'.v Be¬
tween 60.000 and 75.000 tons of
plates and shapes will be requlred lr
tfie constructlon of this rolllng stock

Foundrlt-s have bought less piglror
slnce the May holiday, and there have
been few saleH of baslc, but thero are
two lmportant lnqulrles from East-
ern steel works for plglron, as scrar
ls ecarce and high. There Is a pros-
pect of renewed buylng of biwto Iroi
for thlrd quarter delivery.

Live Sitook Murki-t.
PHILADELPHIA, PA., June 6..Re.

eelpts for the week: Beef cattle, 5,026¦heep and lambs, 10,634; hogs, 3,378calves, 1,674.
Bepf Cattle.Flrm, qulet. Bteers.

Average best. $6.87 l-2<3>»7,00; choice
.6.60©6,62 1-2; good, $6.37 1-2® $6.50

WHEAT'S RISING TREND
CAUSES MUCH SURFRISE

THE STOCK MARKET OF THE WEEK.
(From the Now York Evenlng Post of Saturday.)

STOCK EXCHANGE TRANSACTIONS.
Thls Last Last Two years Threo
week. woek. year. ago. years ago.

Shares . r.,3.1ti.9C.l 2,612,640 4,103,585 3,207,540 3,1*87,400
Railway and mlscollaneous bonds, $34,323,i.'X) $20,070,000 $14,674,000 $5,575,000 $17,140,0011
Government bonds sold. 667,000 778,000 865,000 690,000 1,048,000

For tho calcndur year to date; .'
1909. 100S. 1007. 1906. 190a.

Shores . M.679,-79 78,301,1SS 110,277,012 133',020,900 129,115,01)0
Donds .$020,197,000 $-115,228,000 $217,028,500 $367,977,000 $475,03o,0UO

1908.
Hlgh. Low

12%
38
05
7%
71%
41'I

107V_
42%

'98
49

109%
77*4

101
12.1%
126 ii
125
90%
37%
97%

10014
107V-
103%
92
isai
47
67

TIIE STOCK RUICKET OF TIIE WEEK.
Itnlltviiy niiil .iiIhc'cIIiiiii'imin Slinrca.

The followlng tuble shows tho week'a hlghest, lowest and closlng prices,
Indlvldual sales and net changes of all securltles sold on tho New York Stock
Exchange thls week. Hlgh and low prices aro also glven for tho full year 190S
Mid 1909:

1909.Woek ending Juno 5. Not
Hlgh. Low. Salos, Hlgh. Low. Close. eh.

Allls-Chalmers Co........ 2.000 16% 15% 1514- %
Allls-ChrJmers Co., pr... 3,100 52% 51% 52%+ %
Amalgamatod Copper ...129,800 8S% 84% 87%+ 2%
American Can . 16,800 13% 12% 13%+ %
American Can, pr. 17,RiO 86 80>i 84%+ 2%
Amer. Car and Foundry. 22,0C0 'fiSto 56% "67%+ 1%
Amer. Cat and Foun., pr. 2.300 H7 '11« "117 + to
American Cotton Oll.... 42,700 70% 66 70!4+ 4%
Amer. Cotton Oil. pr. m 103 101% 103
American Locomotive .. 24,tWO (ilto 8S% 61 +2%
Amer. Locomotivo, pr... 1.500 116% 115 116%+1"»
Arrjerlcon Smelttng .9(1,100 97% 93to 96-%+2%
Amer. Smelting, pr. 8,460 114% 110 113V.+- 3V_
American Sugar . 3,000 133 132 1321,4+ %
American Sugjir, pr. 200 126% 126% 126%+ %
Amer. Tel, and Tel. 12.850 140% 139% 140%- to
American Tobacco, pr... 2,700 103 lolVi 103+2
Anaconda .1S.400 52 50% 51%+ %
Atchlson .254.000 115% 109 114 + 4%
Atchlson, pr. 2,310 105-% 104% 105%+ %
Atlantlc Coast Llne. 3,400 132 127% 131 + 2ft
Baltlmore nnd Ohlo.78.1-5 HOto 114% 118%+3%
Baltlmore and Ohlo, pr. 100 93% 93% 93to. to
Bethlehem Steel .17,750 33% 29% 32%+ 3
Bethlehem Steel, pr. 2.600 64% 61% 64 +2%
Brooklyn Rapld Translt. 65.075 82% 78% 81%+ 2

5% Chesapeake and Ohlo.... 48,700 79% 77% 79 + 1%
4% Chicago Great Western. 7,2(») 4% 4% 4%. to

141 Chl., Mll. and St. Paul:.158,00O 157 150% 156%+5%
158% Ch., M. and St. Paul, pr. 17.790 170% 165 170 + 6
173-8 Chicago and Northwest. 9,925 186% "182 .183 + 2%
68 Clev., Cin., Chi. and St. L 1,600 74% 73 74%+ 1%
29 Colorado Fuel and Iron. 49,550 45 41% 44%+2%
57% Colorado and Southern.. 4.200 64% 62% 64%+ to
76% Col. and South., lst pr.. 1,450 83 81% 82 - %
73% Col. and South.. 2d pr... 9-00 80% 80% 80%- %
21% Col. anel Hock Coal and I 2.335 63% 63 63%- %
114% Consolldated Gas . 15,700 145% 143 143%. %
167% Delawaro ond Hudson.. 43,900 194% 19.'% 193 + %
37% Denver and Rlo Grande. 20.850 51% 49% ol%+ %
79% Den. and Rlo Gran., pr.. 5.105 89% 87%* 89 + lto
32% Distilling Securltles .... 5,700 41% 39% 39%- %
22% Erle . ,..131,730 3S% 34% 38%+ 3%
36% Erle, lst pr.A.21.S00 55% 51% 55 +2^
28% Erle, 2d pr.10,100 45% 42 45%+3%
150% General Electric Co. S.POO 161% -159 "160%+ 2
136% Great Norlhern, pr.53,700 160-% 147 150%+ 3%
65% Great Northern subs.... 47,000 76% 73% 75%+1%

137 Illlnois Central . 16,100 150 147 149U+2%
11% Inter.-Metropolltan .IS.000 17 15% 16%+ %
S6% Inter.-JIetiopolitan, pr.. 23,700 46%. 44% 46
9% Internatlonal Paper ....12,250 15% 14 15+1

Int. Paper, pr. 4,960 63% 60% 63 + 2%
Kansas City and South 17,700 47% 46% 47%+ %
Kan. Clty and South., pr 2,060 73% 73 73%
Louisvllle and Nashville 6,500 143 139% 143 + 4
Manhattan El. 400 147 146% 146%- %

7% Merchant Marine . 5,600 8% 8 8%+ %
1 Merchant Marine, pr.... 5,900 25% 21% 26%+ %

Metro. Street Railway.. 550 29 26 29+2
Mo., Kan. and Texas.... 30,100 43% 42 42%+ %
Mo.. Kan. and Tex., pr. 600 73% 72% 73%+ 1%
Mlssourl Paclfic .31,600 77% 74% 76%+1%
Natlonal Lead .14,950 88% 86% 8S%+ 1%

102% Natlonal Lead, pr. 1,446 109% 108 109.1
120% New York Central.99,800 136 130 133%+3
42% N. Y., Ont. and Western 47,330 51% 49% 63%+ 5

Norfolk and Western... 17.400 91% 89 90%+ %
Northern Paclfic .112.650 161% 147% 150%+3%
Paclfic Mail . 1,350 30 29% 29%+ %
Pennsylvanla Rallroad..124.000 138% 134% 13S +3%
People's Gas and oCke. 8.200 115% 113% 115 + %
Pressed Steel Car.12,315 46% 43% 44%+1
Pressed Steel Car. pr... 1.4-7S 104% 103% 104%+ %
Pullman Paluce Car. 100 189 189 189

32% Railway Steel Spring.... 6,700 40% 41% 46%+2%
97% Ry. Steel Sprlng. pr.... 800 10S 107 10S +2
118 Readlng .477.600 157% 153% 156 + %
89 Readlng. lst pr. 500 91% 91 91 %
90 Readlng, 2d pr. 400 100 9S 100
16% Republlc Iron and Steel 60,150 32% 29% 32%+ 3
67% Republlc I. and S.. pr.... 14,900 105% 90% 105+9
20% Rock Island .122,900 33% 31% 33%+1%
67% Rock Island. pr.21,000 71% 69% 71%+ %
68 Sloss-Sheff. Steel and I. 12.760 85% 82% 86%+ 1%
107% Sloss-Sheff. S. and I.,' pr 200 117 116 117 + 2
114% Southern Paclfic .72,660 133% 123% 131%+7%
11S% Southern Paclfic, pr. 11.845 134% 126% 133 +7%
22 Southern Railway .67,300 32% 31% 31%+ %
60 Southern Railway, pr.. 4,100 71 70 70-%+ %
31% Tennessee Copper . 2,200 42% 41% 41%
30 Texas Paclfic .44,700 36% 33% 36%+ 2
172% Unlon Paciflo .484,400 193% 189% 191%+2%
91 Unlon Paclfic, pr. 4,784 98% 96% 96%. %
27 United States Rubber... 11,800 42% 38% 40%+2%
98 U. S. Rubber, lst pr. 8,020 117% 112 116%+4%
67% U. S. Rubber, 2d pr. 6,t00 85 79 82 +2%
41% United States Steel.754,600 69% 64% 68%+4

107 Unlted States Steel, pr.106,945 123% 120V4 126%+ 5%
40% Va.-Car. Chemlcal .3S.500 53% 50% 51%+1%

114 Va.-Car. Chemlcal. pr... 300 121 119 121+2
67 Va.. Iron, Coal and Coke 300 66 65 66+1
15 Wabash . 14.800 21% 21% 21%+ %
41 Wabash, pr. 49,100 64% 53 53%+ %
61 Western Unlon Tel. 3,800 75% 74 74%. %

1C%
88%
10%
76%
60%

109
44%
97
59%

113
107
110%
137^H
131 v.
132%
97%
53%

.101%
101
L*l%
111%
94
27%
57
69%
69%
14%
162%
164%
185%
70%
42

27%
167%
181%
40%
83%
38%
SO
51%
41
162%
148%
75%
149%
20
49%
13%
65
42%
72%
]?5%
164%

9
26%
44%
43%
75%
76%
92
106%
126
47%
86%
157%
40%
1S2%
106%
45
102%
174
49%
103

92
99
29
81%
25%
62%
81%
110%
122%
325%
27%
63%

37%
lcl%
93
37%
10S
75%
5S%
114%
45%

115
6S
20%
62%
71%

6
14
43%
4

44
25%
84%
24%
88
31%
85%
55%
87%
6S%
1(6
101
72%
27%
66
83%
69%
76%
80
12
35
37%
25%
3%

103%
138
135%
47%
15%
21
50%
39%
14%
96
141%
14%
39%
27%
12
24%
16

111
113%
4S%
122%
6%
17%
8
47
IS

46
8m

120
6

16
15
17%
46
2S%
36
87%
90%
29%
58
116%
24
108%
80
17%
69
147
23%
76
92%

14%
63
10%
20%
30
87%
66%
106%
9%
25%
25%
12%
110%
79%
17%

16%
62%
ii%
14%
86
53%

117
70%
106%
(iito

117
97%
114%
136
131
142%
101
52
115%
105%
132
119%
96
33%
64%
82%
80%
11%

167
170%
1S6%
79%
45%
68%
86
S4%
65%
165%
200
54
90
41%
3S%
65%
45%
161%
150%
76%
149%
19
49%
15%
63%
4S%
74%

143
153%

9
27%
42
44%
W*i7%
90%
111%
135

94%
150%
36-%
139%
118%
43%
105
191%
48%
108
159%
93
104%
32%
106%
34

85%
117
133%
134%
32%
71%
49

47%
37
67%

121
142

21
35%
71
65
71%

84%
133%
29%
126%
101/.
30%
96
169

193%
9S%
42%
117%
79%
69%
128%
53%

121
66
21%
5%i
78%

Ex-dlvldend.

42
25%
87%
16
87
43
6%

13

Total sales for the week, 5.336,961 shares.

BOND MARKET OF THE WEEK,
Hnllwny and Mlscellnncoiis Bonds.

High. Low. $1,000.
1909. Sales in

88% 80 266 "Allis-Chalmers flves.
6 .giffnerlcan Cotton Oil 4%s.

175-."American Tobacco fours.
46^Alnerlcan Tobacco sixes.
2 Amer. Tel. and Tel. Co. col. fours.

1,182 Amer. Tel. and Tel. cvt. fours.
171 Atch., T. and S. Fe gen. fours.
35 Atch.. T. and S. Fo adj. fours.
28 Atlantlc Coast Lino fours.
11 Atlantlc Coast Llne, L. and N. fours..
21 Baltlmore and Ohlo prlor llen 3%s.
37 Baltlmore and Ohlo gold fours.
103 Bethlehem Steel flves.
63S Brooklyn Rapld Translt con. fours.
41 Central of Georgla Railway con. flves..
26 Centrai of Georgla Railway flrst Inc.
2 Central of Georgla Railway flrst stpd.
40 Chesapeake and Ohlo rfg. flves, ctfs..
4 Chesapeake and Ohlo slxes, 1911.
6 Chesapeake and Ohlo con. flves.
28 Chesapeake and Ohlo gen. 4%s.
5 Chl.,' Mll. and St. Paul gen. fours, s. A
2 Chicago and Northwest s. f. flves..
10 Chicago and Northwest gen. 3%s.
4 Clev., Cin., Chl. and St. L. gen. fours.
1 Col. Fuel and Iron gen. flves.

28 Colorado Southern 4%s.
4 Colorado Southern fours.
I Con. Tobacco fours.

13 Delawnre nnd Hudson 4%s.
9 Delaware and Hudson cvt. fours.

10 Denver and Rlo Grando 4%s.
123 Denver and Rlo Grnndo ref. flves.
84 Dlst. See. Corp. flves.
374 Erle con. fours, Ser. A.
67S Erle cvt. fours, serles B.
18 Erlo prlor llen fours.
90 General Electric flves.
6 Illlnois Contral fours, 195S.-.

Internatlonal Paper, flrst flves.
Internationai Paper flrst slxes.
Int. Metropolitan 4%s.
Kansas Clty South., flrst threes.
Louisvllle, antl Nashville gen. slxos.
Loulsvijie and Nashvltio uni. rours.
Manhattan Railway con. fours.

356 Merchant Marine 4%s.
5 Mexlcan Central con. fours.

22 Mo., Kan. and Texas first fours.
4 Mo., Kan. and Texas second fours.

74 Mlssourl Paclfic fours.
II N, Y. Ont. and Western fours.
38 Norfolk ond Western con. fours.
40 Norfolk and Wostern dlv. fours.

126 Norfolk and Western cvt. fours.
1(6 Northern Paclfic flrst fours.

5 Pennsylvanla Rallroad 4%s.
33 Pennsylvanla Rallroad fours, 1943.
84 Readlng gen. fours.
21 Republlc Iron and Steel flves.
80 Seaboard Air Llne fours.

.A
80%
112%
96
105
101%
95%
97%
91%
91%
101%
90
89%
1U%'
82
81

'103%
103%
117
106%
104%
109
94%
9S%
100%
100%
99
.80
103' *,
107%
106
95%
7S%
S0%
70%
91
146%
101%
88%
106%
81%
75%
117%
102%
100

100%
8S%
85%
99%
99%
95
99%
ioi
106
105%
100%
100%
86%

96
71

101%
91%
92%
100%
92
94%
86
93
100%
81%
108%
79
80
101%
101%
114%
104
102%
10S
92%
97%
91
90%
97%
103
100
103
92%
74
63
67%
85

136
99
S7

104
76%
72%
115%
100%
9S
71
84
95%
86%
78%
9S
9S
93
93%
102%
104
104%
9S%
80
63%

1
5

1,071
5
1

51
S

Hlgh. Low.

88%
97%
80%
112%
95%
104%
lOL
94%
96%
90%
94%

101
90
89%
111%
82
81
101%
101%
115%
105
101%
10S%
92%
9S
95%
99%
97%
79%
103%
105%
103
9-1%
78%
86%
70%
90%
146%
100%

. 88
105
79
75
116%
101%
99%
75
96%

100
87%
83%
99%
99%
93%

9S%
103
106%
105%
99%
100
85%

Close. ch,
Net

medlum, $6.25@$6.37 1-2; common, $6.00
<&$6.12 1-2; bulls, $i.50@$5.40. Cows.
steady; fat cows. ,$3.50®$5.00; thtln
cows, $2.00<~1 $3.00; mllch cows, $35©
$65 for common cholco. CalveB.Steady;
exceptlona! lots. $8.50®$9.00; good to
choice, $8.00©$8.25; medlum, $7.00®57.50; common. $5.00®$6.00.

Sheep and Lambs.-Dull, lower. Cllp-
ped sheep, AVestern extra, $5.75®$6.00;choice, $5.50@$5.76; good, $5.25®$5.60;
medlum. $4.00®$5.00; ewes, heavy, fat,
$4,506 $5.50- spring lambs, oxtras, $0.00

|®$9.25; good to choice, $8.75@$9.00;medlum, $8.00@$8.50; common, $7.00®
$7.E0,
Hogs.Flrm: AA'lestorn, as to slze and

quality, $10.25(1?$10,50.
Clty Dressed Stock.Cholcest meats

firmly held; trade slow. Steers, 10®
10 l-2o.; cowb, 7 l-2@0; veals. 11®12;
extras, 13; AVesterns, 9; country dreas-
ed, 9 1-2013; sheep, 11@12; extra
wathers, 13; lambs, 16®16; extras, 17;sprln lambs, 16®18; hogs. 10 ,'-2,

Bear Leaders Have Had Littlc on

W.hich. to Base Their
Claims.

THE WEEK IN COTTON

Markets Have Fluctualed in Very
Irregular anc] Uticcrtain

Manner.

NEW YORK. June 6..The rlslng
trend In domestic wheat markets early
In the week caused groat surprise
nmong the majorily of room tradors.
Most of these are evldontly Imhuod
wlth benrlsh Idens, and are gonerally
prominent on tho selllng side. The
perslstence of thelr adherence to tho
short side proves puzzllng to mnny
observers, slnce such a game hus been
.1 loslng ono for over half n ynar.
Thelr actlon seems all the more ln-
expllcable when one considers that
nbout the only argument they can ad¬
vance ls that prices aro so much higher
than ln ordlnary years. Thls In ItsolC
must make lt clear to close follqwers
of the market that tho bear leaders
have had llttle on whlch to rest their
claims, whlch made lt an easy matter
for the blg bulls to rnap the protlts
of thelr lnvestments. 'Now that tho
"Patten deal" has become a thing of
the past tho convlctlon ls belng foreed
home, even upon many of the former
opponents to the advance, that there
was no "corner" at any tlme, the phe-
nomenal rlso belng based entlrely on

legltimato laws of supply and demand
and not on manlpulatlvc tactics.

Prolmble Dcinuud for New Wlienl.
The fact that hus torced this opln¬

ion upon many, who wero hltherto
skeptlcal, was tho recent advance ln
casii wheat prices to points even high¬
er than those reached last month. Thls
slgniflcant fact has opened the eyes
of tho most lnexpi*rlencud, so that lt
is clear to thom that llttle lf any
wheat remalned on the farms, and thut
the flgures glven out by the Agrlcul¬
tural Department ln March were In-
nccurate, as repeatedly stated ln thls
column. Thls suggesls a general rush
to get new wheat us soon as lt comes
on the market, so that lt does not
seem as though much of lt would bo
left for delivery on July contracts
Fears on thls score were malnly re-
sponsible for the buylng whlch caused
the rapld advanco on Monday and
Tuesday. Another stlmulatlng factor
was the unfavorable Oklahoma State
report, whlch gave a condition of 61.5,
agalnst 74.1 ln May, leading many tc
belleve that mlllers ln that State or

nearby wlll buy ln all the wheat raised
there.
Coutllctlng Crop News Here nnd

Abroiul.
Buylng was prompted purtly by

buoyancy ln Europe, and notably In
Berlln and Budapest. The strength ln
lhe latter market was caused by the
offtclal Hungailan crop report, whlch
placed t'ho crop ut 129,904,000 bushels,
agalnst 157,352,000 last year. Europe's
strength was also due in good part
to the reports of damage ln Argen-
tlna by long drought, causing a sharp
rlse ln Buenoa Ayres. A great deal of
doubt and nervousness was created
here by the cont'llctlng crop news
from Kansas. Some places claim that
recent ralns came too late to enable
the plant to recover from the effects
of tho long dry spell. The primary
movement has contlnued surprislngly
small, and as the wheat has been
going Into consumptlve chaunels at a

tairly rapid pace it is qulto gonerally
agreed that for the next few weeks
at least tho vlslble supply wlll con¬
tlnue to undergo lmportant reductlons.
At tlmes the advance-was arrested by
the favorable climatic condltlona in
both spring and wlnter vl|hi>at terrltory
and by a favorable report from Ken-
tucky glvlng a condition of 90, agalnst
81 in May and 84 a year ago.
Effeet of Good Weather ln the AVhcnl

Belt.
Late ln the week there was sorae-

what of a lull ln tho wheat market.
Demand was less animated, whlle
sellers were rather more numerous,
owing chlefly to flne weather AVest.
Hence, lt was belleved that the crop
was maklng- satisfactory progress.
Nevertheless, late reports from many
sectlons in the Southwest are not par-
tlcularly brllliant, although the recent
ralns must have been beneflclal. Har-
vesting has begun in Texas. and will
soon be under way in nelghborlng
Southern States, and this has had
something to do wlth the Incrensod
selllng of July, although it is belleved
that llttle now wheat of contract
grado wlll be recelved here before Au¬
gust. Nevertheless, many shrewd
holders of July for the rlse have
shown an incllnation to unload and
replace with Sleptember or December
contracts, whlch they believe have
been selllng at too blg a discount, and.
as a consequence the July premium
over September narrowea to 8 5-8
cents, agalnst 0 6-8 cents a week ago.
Those who have favorod tho buylng
of September and December have con-
tended that such a course was justlfied
by the fact that lae wlnter wheat area
is stlll three or four mllllon acres
too small to permlt of adequate pro¬
ductlon. In other words, lt ls as-
sumed that even wlth almost perfect
weather until after harvest tho wlnter
wheat crop cannot be more than equal
to homo requlrements.

Ilctter Ulddlug: for Corn.
Thero was no llfe ln tho local corn

market, although materlally higher
blds were made, malnly ln sympathy
with a sharp rlse In the AVest, where
stocks have not lncreased as rapldly
as had been generally expected. Par-
mers aro not maklng appreclably lar-
ger dellverles at oountry statlons, al-
though there has been some Increase
but a stlll larger movement had beer
confldently antlclpated after spring
plantlng had been completed. A largt
percentage of the corn movlng hai
gone to Chlcago, and hence stock;
there showed a large galn.

The AVeek lu Cotton.
The cotton markets have fluctuatec

ln a very Irregular and uncertaln man¬
ner the past week. Thls-has been due
chlefly to the readjustment of an ex¬
tensive bull aooount oreated last montl
from extended speoulatlve buylng oi
sensatlonally bad crop news. LIqulda
tlon and scattered reselllng ln thi

MARKETS!!
Beginning to-morrow morning The Times-Dispatch

will carry daily a full stock market lead as well as the
United States Treasury report, the Ghicago markets
and the New York metal market.

way of hedglng oparatlona agalnst
nctual cotton were tho features'of tho
tradlng toward tho close of last wook,
Thls selllng contlnued on tho rosutnp-
tlon of business thls week. It rcBult-
ed in dcpressing July about 40 polnt*
at one time, and tho now crop optlons
over 20 points-from tho closlng quota-
tions of last woek. Wlth tho cumpic-
tlon of thls Uquldallon on AVednesday,
there was a resumptlon of bull supporl
eauslng n coraplctu rocovery by early
yesterday afternoon of all thls loss.
July has lately shown cvldence of con¬
siderablo manipulatlon, flrst by the
loadlng bulls, and then by othor larget
Interests evldently opposed to allowlug
outslders to run "a deal" reported to
be under contomplatlon ln that option.

Effeet nf lhe Government Figurcs.
Tho govornment crop roport, pub-

Hslied yesterday, was muoh better than
the trnde had beon led to oxpcct from
tho clrculatlon of so much bad crop
news from Texas and other S'tates. lts
fallure r.o hreak the market was chlof-
ly due to the fact that llquldatlon had
beon In progress for a fortnlglit, cau<»
ing a reaction of 60 points rrom the
recent hlgh lcvel for July, and 35 to 40
points for the other optlons. Tho bulls
were also oneouraged to contlnue buy-
ing on as large a scale ns was neces¬
sary to offset tho further scuttcred
llquldatlon and benr rald, whlch Ita
higher average condltlon flgures on
the crop influenced. It remalns to hi*
seen what effeet a moro careful study
of the flgures wlll havo upon public
sontlment, as well ns splnnlng lntor-
esls here and nbroad.
Meanwhile, a large number of plung-

Ing oporators hore, and several large
Now England and Chlcago speculators,
aro stlll Incllned to maintaln thelr
aggressively bulllsh posltlon and sup-
port the market. Frequent state¬
ments that Mr. Hatten nnd other large
operators very successful in bulllng
wheat tho past year have come Into
rotton chlefly through tho attractlon
of lts cheaper prlco compared wlth «H
other commodltlos, have been con-
flrmed thls week. Mr. Patten says
he has a considerablo llno of specula-
tlve contracts ln tho local market ind
tliinks It will net hlm a hundsome
prollt by the prlco golng much higher
later In tho season.

HiihIm for lhe Spcculntlon.
It reinalns to be seen whether tho

crop will irioet with tho cllsaster In
Texas and the Mlssissippi Valley trades
are bnnking on; also whether trado
condltlons wlll enjoy the boom com-
monly prcdlcted Immedlately after the
settlemoiu of the tarlff quostlon. Both
seem to be necessary for the success'
of any lmportant hull movement ln the
staple from lust month's hlgh record
prices of 11 1-2 cents for May and 11
cents for the next crop optlons, as no
deartii of suppllcs from lost year's blg
crop ls llkely to be experionccd. until
the new crop commences to come on
the market freely |n September and
October. This makes tho contlnuance
of aggresslve bulllsh actlvlty and hlgh-

jftaanttol. fimntial.

fj%< 'bank-commerce
andTRUSTS
S.E. COR. NINTH AND
^ MAIN STREETS. >^
RICHMOND VA

Our Departments
The work undertaken by the various-'departments

of this bank is careful and thorough. The large
.capital and surplus of the bank, moreover. consti-
tutes a safeguard for all business entrusted to it.

er prices more dependent upon specu-
latlve buylng on a largo scnlo and a

contlnuatlon ot sutflclently bad
weather to enablo tho manlpulutors of
tho market" to work up fresh crop
scores. .

Out look for the Crop.
Yesterdny's government crop ropbrt

suggests a crop In prospoct from pres¬
ent condltlons of 13,000,000 bales. Thls
13 figured from tho average yleld of
llnt cotton per ncre of 105 pounds for
the last flve years produced from an
average condltlon of tho crop of Juno
1 of 70 1-2 per cent. and tho govorn-
ment's estlmated acreage of 32,000,000
acres planted thls year, tn conjunctlon
wlth tho government's ostlmate of 81.1
per cent. as tho present condltlon of
tho crop. Thls could bo enhanced by
the contlnuanco of good weather dur¬
lng the months of June, July and Au¬
gust, as they aro tho months whlch
make or mar tho crop. On tho other
hand thls prospect could bo lowercd
by a perlod of unfavorable woaWer,
such as excessive ralns thls month or
a long perlod of drought In August.

It cannot bo sald at present thoro
was anythlng to havo warranted tho
calamltous crop accovnts and sonsa-

tlonally low prcdlctions as to the con¬
dition of the plants circuiatcd last
month". Thls refers ospeclally to tho
crop ln Texas. That State makes
about 28 per cent. of the total crop. It:
hus beon favored wlth an- lncreaso
ln acreage fhls year of 2 per cent.
ovor last year's blg acreage to tho
equlvalent at present of 9.716,000 acres
under cultlvatlon, or about the largcst
on record In that State. Tho condl¬
tlon thero ls glven by tho government
as 78 per cent.. agalnTTt 77 last year,
70 the year before, Rnd SO lhe average
for May 2S the last ten years.

YEAR OF PROSPERITY
FOR NATIONAL BANKS

Individual Deposits Billion More Than Entire Outstand-
ing Money Supply.Eastern States in Lead.Per

Capita Circulation is $35.01.
WASHINGTON, Juno 6..During the

current liscal year tho natlonal banK-
uf the country havo recelved ln lndl-
vidual doposits $4,826,060,384, which is
moro than a billion and a lialf dollars
in exces. of tho entlre outstandlng
money supply of tho Uulted Statea. Tho
year whlcn will closo with tho pres¬
ent month has been one of exceptional
inuspority for natlonal banks.

Since May 14. 1908, there has been
a net Increase of 155 ln the number
of natlonal banks. Of tho number that
*oent Into llquldatlon 71 were in Okla¬
homa and withdrew from the natlonal
system to rcoreanlzo under the Stato
law, ln order to tako udvantage of
tiie guaranty law.
Notwlthstunatng tho unusual number

of banks withdrawing from tho na¬
tional system, tho uggregato capltal.
surpius and protita of tho banks re-
portinK on April 2i>, 1909. amounted to
? 1.729,057,010, or an Increase of $58,-
686,428 durlng the year. The loans and
dlscounts inereased $434,763,993; de¬
posits, $513,403,594, and total resourcos,$774,261,145. Cash ln banks on April
2S amounted to $926,776,902, an Increase
of $26,324,452 over tho call of May 14,
1908, although between the dates men¬
tioned the government withdrew from
thw natlonal banks $111,255,542.11, leav¬
ing still on deposit $70,401,822.99.

Eu.lerh Muti-a Li-juI.
z A geographlcal comparison of the
condltlons abovo descrlbed shows that
the Eastern States lead wlth an in¬
crease of 17 ln the number of new
banks organized; the Paclfic States, 41;the Mlddle Western States, 37, and the
Southern States. 30. In the Western
States, notwithstandlng the wlthdrawal
of 71 of the Oklahoma banks, thero la
an Increase of 30 ln the number of
banks organized ln the remainlngStates of that sectlon.
In the item of capltal, surpius and

undividoel proflts tho Eastern Statea
lead for the year- with an Increaso
of $20,394,932.
ln loans and dlscounts, tho Mlddle

Western States lead, wlth an increaso
of $127,100,776. In regard to the cash
holdlngs ln banks (speclo and legal
tenders), the Mlddlo Western States
show tho largest Increase, wlth $17.-
64S.995.
The Eastern States have lncreased

the most ln the volumo of buslness,
whlch Increase amounts to $276,775,484.
In the item of indlvldual deposits.

the Eastern States lead, with' an in¬
creaso of $195,083,570.
The total amount of clrculation o£

all classes outstandlng on Juno 1. 1909,
was $3,108,662,406. an Increase for tho
year of $62,4S0,117. Based on the pop.ulatlon of the Unlted States June 1.
1908, estlmated at 88,806,000. the clr¬
culation por caplta would be $35.01.
There was outstandlng In natlonal

bank clrculation on June 1, $688,183,-115, a reduction of X8.002.661 from the
hlgh water mark of January 24, 1908.

THADE WITH OANADA.

Unlted States Gnlus Whlle Euiflanel
Show- Deoreusc.

WASHINGTON. D. C, June 6..Mer¬
chandise from .tho Unlted States forms
a steadlly lncroaslng share of the lm-
ports of Canada, as shown by figures
from Canadlan ofliclal publlcatlons justrecelved by the Bureau of Statlstlcs ot
tho Department of Commerce and La¬
bor. Furthermore, Canada's Importsfrcm Groat Britaln have docllned dur¬
lng thoir perlod of Increase from thls
country.
Wheroas, Imports from the Unlted

States to Canada lncreased from 34.03
per cent. of tho total Importatlons of
Canada ln 1869 to 60.4 por cent. for
the liscal year ending March 31.. 1909.
the Imports from Great Britaln have

decreosed durlng the sarne perlod from
56.2 per cent. to 23.69 per cent.

Two-thlrd.s of Canada's imports are
manufac;ures, amountlnK ln 1907, the
last year for whlch stattsllcs aro avall-at-le, to J166.000.000. Of thls amount
*S9.000,000 worth, 53 por cent. of the
total, were from tho Unlted States;and only 154,000,000, or 23 per cent..from Great Brltaln. Mcrchandlse en-
terlng Canada from tho Unlted Klng¬dom and most of the Brltlsh colonles ls
admitted ut rates niaterially bolowinose of the general tarlff pald hy
merchandlso from tho Unlted States.

.

Cotton Good* Mnrket.
NEAV YORK, Juno 6..-The cotton

goods market has been strongor and
rnoro activo for a week past. The
announcement of tho government crop
estlmatos haa cleared up many doubts
conccrnlng cotton and haa foreed sell¬
lng agents to accede to tho calls of
manufacturers for tha placlng of goods
on a higher level of values to meet
the much higher costs of the raw ma-
terlals.
Some of the large jobblng lnteresis

have been buylng llberally of brown
and bleached cottons, tlcklngs, denlms
and prlnts. There has been some fur¬
ther busInesB ,placed by Red Sea buy-
ers on 3.50 ya'rds sheetlngs, and whlle
the heavy cotton goods are stlll much
below a parlty of cotton values, thn
trend ls dlstlnctly upward. Thd cut-
ting and ruanufacturing trades have
been taklng more interest ln cloths
for future delivery, and cenverters are
beginnlng to extend thelr late fall con¬
tracts. Tho cotton yarn market con-
tlnues qulet and reflects very accu-
rately the- subnormal business of the
country as seen ln tho lndependent
weavlng trades.

Prices for yarns are stlll very low
and qulto lrregmlar, and the Phlladel¬
phla yarn market has been dlsturbed
by the . trlke thore. Knlttlng yarns
are flrm and ln better condltlon gen-
erally than weavlng yarns. Flne and
fancy cottons have been selllng bet¬
ter from first and socond hands. The
bag trade has been buylng more and
the duck market ls strongor. In other
markets oottdltlons aro improvlng.

For Twenty Years a SUCCESSFUL CURE.

Mvmxsffiistim
..,, tesnmony or nunareds who havo

been cured ls our warrant for odvlslns
you to use Rheumateur. A test \i II
tell the story. 1

At all Drucclsts, or 'Phone IIZ.

OLD DOMINION LINE
FOR NORFOLK AND NEW YORK.

Steamers Brandon and Berkeley. Dally.
Leave Rlchmond (foot of Aah St.).7-.u0 F. M,
Leave Newport Newa ..6:00 A. M,
Arrlve Norfolk .0:00 A.M.

Conneotlng wlth main Une steam. rj leav¬
lng Norfolk for Now York dally o::cept Sun¬
day 7:00 P. M._

Pure: Between Rlchmond and Norfolk, J2,
lncluding stateroom berth; meals, 50 cents,

Tralns vla Norfolk and Woslorn Ry, at 2
P. M. and Chesapeake and Ohlo Ry. at \
P. M. also conneot wlth New York steamers,
VIRGINIA NAVIGATION COMPANY.

James Rlver by dayllKht for Norfolk, Old
Polnt, Nowport News and all .li. .ies Rtvei
landlngB. Steamer Pocahontas leaves OU;
Domlnlon wharf Monday, Wednesday and
Frlday at 6:80 A. M. Fare to Norfolk, S1.2S;
aecond cIobb, $1.00; meals, 60 cents. Frelght
recelved for all landlngs on James Rivor.

Tlckets on sale O. D, S, S Co.'s offlce,
80S E. Main St., pr 809 E. Main Ct.'i The
Jefferson and Murphy's Hotel.

^atlroaos.
BEABOARD AIR LINE.

Southbound tralns scheduled to leave
Rlchmond daily: 9:10 A. M..Looal to Nor-
llna, Ralelgh. Charlotte, Wllmlngton, 12:2c
P, M..Sleepers and coaches, Atlanta, Blr¬
mlngham, Savannah, Jacksonvllle and Flor¬
lda points. 10 M0 P. M..Sleepers and
coaches Savannah, Jacksonvllle, Atlanta,
Blrmlngham and Memphis. Northliounc
tralns saheduled- tn arrlve Rlchmond dally:
6:30 A, M. 5:05 P.Uu 6:45 V. M.

^/'_*___«'-'_a_<te^^

Ifyouaredis-
criminating in fa
vor of abank of ex¬
cellent service, rlo-
ing a oommercial
business, with a eji-
rectoratc of repre-
sentativc mer¬
chants, consider the

04 EAST MAIN STREET

MONEY TO LOAN
Life Insurance Co. of Virginia
on dr-.ir.ibly located bunnesn or re«idence piopeny
For teerrai and conditioni call on or addt-u.

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND. VA.

" Strong as the Strongest''
Open an account wlth th*

Savings Bank of Richmond,
1117 East Maln Street.

' It, A. Pattcraon. President.
Jamc* M. Uall. Casblar.

lUilroans .

Southern Railway
TRAINS LEAVE RICHMOND.

K. B..Followlng schedula -sures pub-
llsnrd us lniormatlo. and nut guarante«d:

5:20 A. M..Daily..Local for Charlotte.
10:45 A. M..Daily.Llmlted.BufTat Broll-

er to Atlanta and' Birralngbam, New Or¬
leans. Memphls, Chattanooga. and all tha
South. Through coach lor Chaso City, Ox¬
ford, Duj-ham.

6:00 P. M..Ex. Sunday.Keysvllla Local.
11:45 P. M..Daily.Llmlted, for all tho

South. Pullman rcady 3:30 P. M.
YORK RIVER LINE.

4:20 P.M..Ex. Sun..To Went Pt. con-
ncctlng for Balllmoro Mon., Wed. and Frl.

2:16 P. M..Monday, Wednesday and Frl¬
day.Local to West polnt.

4:30 A. M..Ex. Sunday.Local to Weat Pt.
TRAINS AHRIVH RICHMOND.

From the South: 7:0') A. M.. **:**0 P. M..
daily (Express).

8:40 A. M.. Ex. Sunday; 4:10 P. M., daily
C Local).
From West Polnt*. 9:30 A. M. daily; 10:43

A. M. Wed. nnd Frl.; 5:45 P. M., Ex. Sun.
S. E. BURGESS, D. P. A..
920 E. Maln St. Phone 455.

Norfolk & Western Railway
ONLY ALL RA1L LINE TO J'ORFOLK.

Schedulfi ln Effect May 30, 1909.
Leave Byrd Street Statlon, Rlchmond.

FOR NORFOLK: bS:10 A. M.. a9:00 A. M.
R3:00 P. M-. '6:00 P. M.. b7:00 P. M. For
LYNCHBURG AND THE WEFT: b*:10 A,
M.. a9:00 A. M., '12:10 P. M.. *J:05 P. M.
Arrlve Rlchmond: From Norfolk.MI-.15 A.
M.. all:40 A. M.. a6:50 P. M.. j9:45 P. M..
.10:45 P. M. From thc West.'* A. M..
.2:05 P. M., '8:«0 P. M.

. Daily, aDa, ex. Su;:. b Sun. only.
Pullman, Parlor anel Slceplng Ca s. Cafa

Dlnlng Cars.
W. B. BEVILL, C. H. BOSLF.Y,
G. P. A., Roanoke,Va. D. P. Ai; r.lchmond.Va.

Richmond and Petersburg Electric Railway
Cars leave Manchester, Seventh and Perry

Streets. for Petersburg: s

.6. 7, 8, '9, 10, 11, '12 P. M., 1, 2. *3. 4.
5, ..3:45, *6, 7, S, '9, 10 P, M.

11 P, M. for Chester; 12 mldnlgtu for
Petersburg.
Cars leave Petersburc. foot Sycamoro

Street, for Manchester:
6:35, "7:15, »7:35, S:35. 9:33. '10:35. 11:33

A. M., 12:35, *1:35. 2:35, 3:35. '4:35. 5:35.
8:35, '7:35. 3:35, 9:35, «10:40. 11:40 P. M.

. Carrles baggage and express.

..Llmlted, except Sundays anii hoilduys.
All cars from Petersburg connect wlth

nars for P.!ehn:ond.

Chesapeake & Ohio Railway
9:00 A. Fast daily tralns to u:.* Polnt,
4:00 P. \Nowport Nows and Norfolk.
7:40 A..Daily. Local to Newport News
5:00 IV. Daily. Local-to Old Point.
**;0*i P. (Daily. Louisvllle, Clnclnnatl, Chl-

11:00 P. \cago ana St. Louls Pullmnns.
i;iu .\..Daily. Ch'vllle, exc. Sun. C, Forge.
6:15 P..Week days. Local to -3'vllle.

10:00 A..Daily. L'burg, Lox.. C. "o:*ae.
6:15 P..Week days. To Lyncl.bur-.

TRAINS ARRIVE RICHMOND.
Local from Eaat.8:45 A. II., t!:15 I'. M.
Through from East.11:45 A. M., 7 P. M.
Local frorn West.*8:30 A. M., 7:46 I\,M.
Through.7:30 A. M and 3:46 P. M.
James River Llne.'8:35 A, M. C:50 P. M.
. Daily except Sunday.

IUCHMOND, i-'RKDERICKSBURG AND
POTOMAC RAILROAD.

To uutl From Wu.-diingLm anel Uoynntl.
Loovo Richmond: *5:20 A. M. Byrd St.

Sta., «6:40 A, M. Maln St. Sta., '8:40 A. M.
Byrd St. Sta,, ..12:01 P. M, Byrd St. Sta..
..4:00 P. M, Byrd St. Sta., '..4:15 P. M.
Elba Sta., *5:15 P, M. Mnln St. Sta., '8:20
P\ M, Byrel St, Sta. Arrlve Rlchmond: .7:50
A. M. Byrd St. 8ta. ?.8:25 A. M. Byrd St.
Sta., ...11:05 A.'M Elba Sta,, U2:15 P. M.
Maln St. Sta., "2:'45 P. M. Byrd St. Sta..
.6:65 P. M. Byrd St. Btn. '0:00 V. M, Byrd
St. Sta., «10:30 P. M. Maln St. Sta.

Ahhliunl Acoommotlutlom*.Week Du.vns
Leave Elba Stutlon 7:30 A. M., 1:45 P. M.,
6:30 P, M. Arrivo Elba Statlon 0:40 A, M...
10:40 A. M., 5:30 P. M.

.Dalb*. "Woek Days. ."Sunlaya only.
All tralas to or from Hyrel Stroet' Statlon
stop at Elba. Tlmo of iirrlv-la nnd eleparl-
ures are not guurunteiHi. Read '.ha slgns.
RICIIMOM) ANI) CHMSAIMilAKB UAY

HAII.WAV CQMI'ANV." >,
Summer schedulo nf eluolrlc traina to

and (rom ABhland, stnpplng lil Inlerme-
dlate statlons upon slgnal. Lv. Rlchmond
(Broad antl Laurel *BU.): ?6;05, ?7:10, 8:10,
9:10, "10:10, 11:10 A. M., 1U0, 2:10. 3:10, 4:10,
6:10, 6:20, 7:10, 8:10, lOilO, 11:45 P. M. Lv.
Ashland: '6:66, .?, 8, 9, 10, "11 A. M.
.12 M., ..!, 2, 3, 1, 6, 6, 7, 8, 9, 11 P. M,
* Daily except Sunday, .. Sunday only.


